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(A Message from the Board:

Dear Homeowner,

The last monthly meeting for 2006 was held on November 15th to inform
residents of the 2007 Budget. It was an informative meeting with Mr.
Hynfantis’ detailed presentation explaining the figures for 2007. For those
not in attendance, you can receive the Budget via e-mail. We have
worked many hours to put together a Budget that is in the best interest of
the community and to fund the Reserves properly. To maintain our
community and prepare for the future, a small increase for 2007 was
inevitable. The management company has changed banks for next year,
and new coupon books will be mailed in January.

Best wishes for a safe and happy Holiday Season.
Board of Directors

The Activities Committee will
meet during winter months —
please contact Dianne Gelis if
you are interested in joining.

Sailor’s Quay
Activity Committee

Maintenance Reminder

Remember, to request maintenance for common elements, roofs, siding,
gutters, grounds, etc., you must contact the Management Company at
609 693-0090 - not a Board Member.

Management &
Board of Directors:
Prime Management

Don’t forget . . .

...for those owners not in residence

Cherrie Mooney
609 693-0090

Board of Directors:

Vice-President/Recording Secretary
Johnnie (Janet) Ettore

Pool/Clubhouse
Dianne Gelis

Treasurer
lvia Nicosia

Building and Grounds
John Hyfantis

Marina Chairperson/Newsletter
Brian Halm 732 920-4851

Activities Chairperson
Dianne Gelis 732 920-2056

year 'round, don'’t forget to set your
thermostats to at least 50° F. during
your absence to avoid freezing of
internal water lines and the
resulting damage; or have your unit
winterized.

ﬁ Holiday Decorations
ﬁmay be displayed from
,’)\ December 10 through
January 10. Please do
not attach any decorations by
putting holes in the siding or any

outside part of the building.

NEWSLETTER ARTICLES

Homeowners are encouraged to
contribute articles of common
interest to the newsletter.
Contact Brian at 732 920-4851

or any Board Member.

2007 BUDGET APPROVED - Maintenance Fees Set

Highlights of the
November Meeting

2007 Budget reflects minimal
increase in maintenance fees

For those of you who did not attend
the October meeting or read the
October newsletter; at that time a
presentation was made regarding a
reserve study which was conducted
by an outside engineering firm
regarding future maintenance costs.
Briefly, this study recommended
that we maintain a reserve fund of
approximately $150K which is a
little more than double that which
currently exists.

At the November meeting, a
presentation of the 2007 budget
was made which took into
consideration the need to fund this
reserve. The budget for 2007 is
about 6% lower than that of 2006.
That was accomplished by (among
other things) projected savings in
insurance and legal fees. These
factors, plus the allocation of
interest income on our bank
accounts to be transferred to the
reserves, along with a small
increase in maintenance fees of $5
per month (from $195 to $200 per
month per unit) will enable us to
begin funding these reserves.

Also discussed were the
selection of a new cleaning service
for the clubhouse and a work order
being issued to correct the
drainage problems that exists at 11
thru 17 North Sailor's Quay Drive.

/

|
Next Board Meeting:
WEDNESDAY, APRIL 18, 2007
7:30 PM AT THE CLUBHOUSE
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