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(A Message from the Board:
Dear Homeowner,

Happy Holidays and a prosperous, healthy New Year to all. Thank
each of you for your support during '07 and we look forward to another
good year in '08.

At the December 5th budget meeting the Board voted to maintain the
monthly maintenance fee at $200 for 2008. Payment coupons have been
ordered and will be distributed before the deadline for January’s payment.

Please visit the website www.sailorsquaycondoassn.com to view the
2008 budget. Copies will also be mailed to all homeowners.

Board of Directors

IMPORTANT RUBB REMINDER!

On November 14 RUBB, Residents United for Beautiful Brick, hosted a
community meeting to discuss the proposed expansion by Brick Recycling. At
this meeting, both sides had the opportunity to express their opinion and offer

pertinent information about the project. (See Nov. Newsletter)

IF YOU WANT TO RESTRICT THIS EXPANSION, PLEASE ATTEND

THE TOWN HALL MEETING ON FEBRUARY 20th AT 7:30 PM

FOR ADDITIONAL INFORMATION OR IF YOU WOULD LIKE TO HELP RUBB, PLEASE
CONTACT FRAN & LARRY PARILLO AT 732 477-2093

Reminder — New Board Meeting Time: 7:00 PM
FIRST MEETING FOR 2008
WEDNESDAY, APRIL 16TH - 7:00 PM

EDITORIAL COMMENT

This editorial does not reflect the policies of
the Sailor's Quay Board of Directors or
Management Company, but is based on my
own observations, interpretation and
conversations with other homeowners. (BH)

Management &
Board of Directors:
Prime Management
Cherrie Mooney

609 693-0090

Our Financial
Future . . .

At the December meeting there
was much discussion and detailed
information offered regarding the
status of Sailors Quay’s finances.
Unfortunately, whether due to
weather or apathy, the attendance
of homeowners at this important
meeting was sparse. It seems to
this writer that the same solid,
small core of homeowners show up
for all the meetings.

Be that as it may - here are
some of the issues that we, as a
community, will have to contend
with in the future:

When the original buildings were
renovated some years ago, roofs
and siding, we took out a

Board of Directors:
President
Johnnie (Janet) Ettore
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John Hyfantis
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Budget Approved - No Increase in Fees

HIGHLIGHTS OF
DECEMBER MEETING

In an innovative move, the Board
opened the floor for discussion of
the 2008 budget. An extensive,
comprehensive slide show was
prepared and presented by John
Hyfantis. There was a lively
intercourse with the homeowners
that attended this meeting, which
the Board expressed would help
them with their decision regarding
the 2008 budget. Subsequently, the
Board voted to maintain the 2008
monthly maintenance fee at $200.

This new forum of opening the
floor for discussion prior to voting
on issues will be used at meetings
next year. Discussions will be
limited to 2-3 minutes on each
subject prior to the Board voting.
This allows homeowner to have
input and will follow Roberts Rules
of Order.

It was announced that Cerami
will continue our landscaping,
sprinkler maintenance and snow
removal for 2008 at no increase in
cost. It was also announced that
the newsletter will no longer be
mailed, but will be available on the
website. This will save $1400 a
year in postage.

substantial loan which we have
been able to pay off with no
assessment to homeowners at this
time. In 2011, however there is a
balloon payment of $40,000 due on
this loan. This amount will have to
be taken into consideration for
future planning.

The defective siding on the SGS
buildings will eventually have to be
replaced. We do have some funds
resulting from a class action suit
against the manufacturer to apply
towards that project; but it will not
cover the entire costs by a
substantial amount.

A preliminary result of the Marina

Continued on Next Page
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